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l little effort wtw wads

M infuw animation Into lh tock market
me public felled to respond to them todr-

Yoilned obstinately Indlflewnt tot
both to buy and to soil lbs good effect on

preferred cf JK aemlannuaJJ-

lrid nd d xl rd by the directors wu neutral

id by the announcem t of a bond UMIW mow

kja WUalUntf the dividend rumor of

Va of the New Jersey Central to Penn

lTanla Railroad Company obtained only a
ponwntary credent and the threat of a

ar likely o erow out of Asiatic com

tlications win entirely dlrt arded
p i that the Mlstlrur dulneM will

continue to prevail for the of thesumm
Thf nwt mtfrMtlnc subject of observe

n t present U the probable flnnnclal effect

of ft commc resumption of work at the South

ifrici Iod wine which have been virtually

do J during the last eight months became

of the war between Great Britain and the Boer
71 Yield f the mine In was a little

rote than 0000 ounce worth IM SCOOOO

In itS it M 3M roo oubcef worth 80000

0 and for the nine month of 1SOT preceding
outbreak of hostilities and the consequent

of mines by the Boer uulhoritle
It TW 3 9U W ounces worth approximately

4liltle more than ISO000OOa How noon miD
kS rations will be rwommeuml we hare-

M yet no Information The machinery of
the tainei is to be uninjured and the
ftreiW made to shatter with dynamite their
difw and Killerle were not fulfilled so that
probably little else needs to be done than to
pump out water and set the miners and other

orkia 3 at work Should this be accomp-

lished by the bealnnlrur of next month and
the production of gold recommence at the
rite at which It Will proceeding a year ago
tt total product for the remainder of thli
year will not be far from ZflOOooo ounces or

tiocoo production for 1901 at the same
nu will be at least SJOOOOO or 10V0-

0X000 and at the rate of Increase which pre
riW from HOT to ifM or nearly 40 per cent j

i yew for two years It will amount to
our 7MOU ounces or 1140000 This
cay kern an extravagant estimate but It
mi t be remembered that under British rule
th labor needed to work the mines I expected

more abundant and more efficient than-

It hu been and that betides new and ad
ditlnna mines raCY be opened which the Boer
loveroment ha hitherto prevented

importance of the South Africa aold
product as a factor In the world finances
coi t in the largeness of It amount rela
lively both to the entire product of the world
and tn th worlds accumulated stock of the-

n al Th statistics on the subject are not
PnJete nor are even an far as they to

perfectly accurate but they serve tolerably-
veil to Indicate probable results In the

of the Director of our Mint Tor 18W the
orld product of gold for 1WS In given at

I8TWWW to which South Africa as
Mid contributed 80000 vo For 1889

lie estimate Is not yet officially announced
but tt mint N nt least 1300000000 of which
u have s en South Africas share In nine
months wa lM000OflO and since her product
U Increasing more rapidly than that of any

h r country her share for 1901 will be a cor
fespondiocly larger portion of the total

According to the eminent statistician Dr-
Adelph Soetbeer and to the Bureau of our
OTS Mint the total stock of In the world
it close of ISM was It 814000000 How
Mart this estimate approaches the truth ran
orJr bo conjectured total gold produo-
Uo of the world since the discovery Ameri-
ca U estimated by the same authorities at
IJ V V 000 Including a product rtnoe th year
IM of ISOSJOOOOOO This leaves to be ao
counted for a lou since 1MO of IW9COOon-
oud since the discovery of America of MfeM-
MOorjo a part of which may be charged to the
consumption of the metal In the arts and a
fart to wear and tear of coin and other causes
lie overage belna fllonoOOO a year which
ontiderlrut that the world consumption at

present time Is certainly 0ononoo a year
ia4 probably more Is not excessive The
stock In the banks of Europe and this country
and in national treasuries Is considerably more
thin Komomnno and there must be a laraer
unouct In private hands

AsnualBR that thn present stock of gold in
the Todd baa Increased since ISM to that It Is
cow that the consumption of the
Bttal In the arts Is going on at the tate of MS-

OOOon a year that being the amount reported
u consumed In it and that the annual pro
Suction will continue to be 1300000000 a year
then the annual surplus of production over
wwuaptinn will b t23orwoM and In 21

TeL add to the present stock of lit-

mim M nearly Jooioooooo more bringing
it up to tio000000000 The Increase will be
Uriw If under the nw conditions about to
be ubli hed the South African mine should
tt oa IncreAIng their yield and It Is within
U bounds of possibility that the world stock
ot mty be doubled In oonildarably Ue
Ban 21 years or say In U years South Africa
couribution to tho result belna at the rate of
liwixmduo a yeUitnoiMoni

la diwegird of the prospect or probably In
Uwriac of it the Democratlo party threaten
to rwew at coming Presidential election
IM Sort to commit the country to the free
wiai of rw at tbe ratio of 16 to 1 which

detested four years ago Some Eastern
Democrats may endeavor to have their party

no more than adopt tto Republican dada
POtIon of ISM n favor of Wmetalllsm by In
ternuional agreement but they have no chance
cf W M The advocates of free silver know
M 11 the world knows that since 1M the India
Government has refused to open the mints of
India to iiu r and that Bussia and Austria

w both idopted the single gold standard
for ton present International bUmctaJ

the battle In this country
torth ilnlegold standard against the single

standard
That the battle should be fought at ill
wt credlt k to either the or

w the hoD ity of those who will fight in It
coinage of sllvw at the ratio of-

t i if thy helleve as sonic of them pro-
to Wlevo that tho siiccws of their measure
not Impair the present value of the dollar

my not intrtllgeat and If they contend
it knowuiic that Its effect will be to rob

ffMitcw of half or of their Just due
we dtfhonet Portunately the dlKcus

a of the subject In UM and subsequently
per i the eyes of multitudes to the legitl-

ats cnrutfqiienoes of free silver coinage
U the liquidation of which has lately

wa pUo so largely ha diminished the la-
nilv to dL honwty Numbers of men who

debtors in 1894 have since then paid
r debts and have even become creditors

ttenwlv The vote for free silver
November win certainly be no larger than

tn IKK probably will be smaller
fortiinately too the Bapubllcan defend

t tho gold standard win not be hampered
It looked at one time they wet going to

j retirement of the Oovcrnment nnr r ClIP
y and the substitution for It of bank cur-
T Th r ult of the election of ISM hadwr become known when a convention

tanners to consider the currency question

accordingly and

wuld b taken to Insure

text rw0 numbers

of this report enacted into

ore has been adopted whichntuates Government note and
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ufcM no WWon tout tn their place
of an elastic bank circulation matter
of history but thy did to enable
Democratic leader to say ever ilnce with

show of truth that the Republican
champions ot sold standard are also In
favor of handing over to UM banks a monopoly
of Issue of country1 paper money
IU may repeat the assertion In coming
campaign but If be dON It will be necewary-
onlr to point to Currency act of lust March-
to nvutrallM It effect Still the partisan
of bank currency tony be unwise enough to
advocate It on their own account repard

of the odium which they will thereby bring
upon the gold standard and of the peril In
which they will put Its maintenance-

In view of the uncertainty of all elections
the cause of gold In the issue between gold
and sliver which will bo submitted to popular
vote nut November ought to be supported
by ill possible arguments In favor
argument too must be such as can bo easily
comprehended and a appeal to the Interests
of their Of this claw Is the rapid
growth of the worlds told suppljr the statistics
of which have been given above and the
rise In prices to which It has already begun to
lead The fallacy that high prices are bene-
ficial and low prices detrimental to the public
welfare taken to firm a bold on the public
mind that as we saw a few years ago when
prices under the gold standard were falling
It wag difficult to prevent the adoption
of the wildest measures to arrest the toll
Greenbacklsm had hardly been defeated
when free silver coinage arose to take Its place
and nothing will permanently suppress the
clamor for It but a continuance of the upward
movement In prices now going on Bo far
therefore as the resumption of gold mining-
In South Africa promises to assist in raising
prices by Increasing the supply of gold It U
to be welcomed however much we may deplore
the coat at which It has been secured It 1

another ease Illustrating Popes partial evil
universal good or to put tt In homelier form
What 1 one poison Is another man
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GuarantyTrustCa
of New

NASSAU CORNER
CAPITAL 92000000-
lUHILtS 3COO000

ACTS A3 TRUSTEE FOR CORPORATIONS
FIRMS AND INDIVIDUALS AS OUARDUN

EXECUTOR AND ADMlNIBTnATOR TAKES
ENTIRE ChAlICE OF REAL AND PER-
SONAL USTATE-
SIVTUHKST ALLOWED ON DKPOSITS

subject to cheque or oa certificate

DHATTS ON ALL CARTS OF GREAT BRI-
TAIN KHANCE AND GERMANS DUUU1IT
AND SOLD COLLECTIONS MADE
TRAVELLERS LETTERS OF CREDIT AVAIL-
ABLE IN ALL 1AHTS OF WORLD AND
COMMERCIAL ISSUED

WALTER 0 OAKUAN Pmldent
ADRIAN ISELIN JR VlcPre Ment-

CCORUF R TLRNHULL 2J VlcePrefldeat
HENRY MURRAY Tress sad See
J NELSON BORLAND Ant Tre sad See
WM C EDWARDS W Ant Trees
JOUN UAULT Manager Foreign Dept

DIRECTORS
Banoel D Babcock Adrian helm Jr
George F lIcker Augustus D
Core S Bundolo N Jarrle-
Augual Belmuat Richard A McCurdj
Frederic Cromwell Let P Morton
Walter R OllletU Aleiander E Orr
0 0 nun
E II Harrlman
R Sornert hayes

JulUiart-
Jainei

Walter Q Oakmao-
Henrj U Rogers
II Melt Twomblr

Caarlta R Henderton Frederick W Vaaderbllr-
Uarrr Payn Wnltney

LONDON
SJ LOMBARD C-

OST JAMES STIIKET S W LONDON

Buyi acd i lli eichinge oa prIncipal
stIles of the world collects divIdend iDd con
leD without charM luuei traiellen cud con
merclil Itttera of credit receliea acd part
Intereit en deposits subject to cheque at ilgh-
er on notice leads on eollaleralideala In
American ami other tatettment securities and
cfferi Its aertltea aa corretpoodent cod Onaoclal
agent to corporatlooi banker sod merchant

Drinkers
flANK OF ENGLAND

CLYDESDALE HANK Limited
NATIONAL PROVINCIAL flANK

ENGLAND Limited
PARRS DANK LIMITED

Solicitor
FRESIiriELDS AND

London
ARTHIR JOHN FRASER Chairman

DONALD C IIALPEMAN
LEVI P MORTON

GO CEDAR STREET AEW YORK
CAPITAL 3000000-

SlHPLl9 9 250000

Interest Paid on Check Accounts

OFPlCEnS
GEORGE W TOCNQ

LUThER KOCVTZE-
JAUE3 TIMISON-
AIITUUB TURNBlLL
CLARK WILLIAMS
WILLIAM P ELLIOTT
RICHARD M IlCIin-
OALVERT BREWER
ALEXANDER TUILL1PS

Preilieat-
VlttPreUdent

2d Tlnrrefldent-
Jd VlcePr lucnt

Tmiurel-
Seerttirr

Aiat Stcntt7
Alit Treiinrer-

M a Fern
DIRECTORS

Samuel D Babcock
Win n BaldwU Jr CuitiT E RInse
Frederick O Carton Luther Kouitie
C Lfdjird Clilr Ctarltoa T Lewli
Demon Clirke rlcbjrj A McCordr
C C Cujlcr Theodore Morfocd-

Charlei D Dicker Rctrrt Olrrhint-
Wlliun P DIms Charles M Pratt
Robert A Gronalii Tlnpioa-
G G hives Jr Ctea B Thomas
Chtrle R Hm erira Ccorj W Yccsj

MERCHANTS
NATIONAL

OF THE

42 Street
CAPITAL anooooo SURPLUS 1000000

DEPOSITS 15000000

tOVXDKD
J9f atffutlri emtAana DfrM ad-

IlrrUrrtl Drcembrr Hist 1899

OFFICERS

Robert M nnllnwny-
Klhert A Itrlnrkf
Ju nli Hurrlnmii-
Sninuel H Campbell

J rr lil nt-
Vlr rr l l Dt

Caahlrr-
Aailitant Caahlir

DIRECTORS

John A Rlrwnrt Pre U R Trnt C-

Klbert A Hrliirttf rhnrt CnplinlUt-

Cfiiitav II Scbwnli Oilrlcln i Co
linnnlcl Mnnkny Vruill Jt to-
Iliilrjt inilnwny Prealdrnt-
riiiirlr I IHrkry linn i Co
llrnry W iHnk Henry Vf A Co
Ofott tihermnn lffftf Tr Co
Kilwnril llnlbrimta lre Gorhnm Co

K KlrirnUr Wheelwright KUIreilt
Cu

TRUST

Capital Surplus 4750000
LEVI P
THOMAS P RYAN VlcePreildent-
JAMtd K COKUl VlcePrts
II M FRANCIS Secretary
V REDMOND CROSS Treasurer

EUGENE E VARKTAn Secretary-

H B HEftILY Trust Officer

DIRECTORS
John Jar ob Astor Joseph Larocque
Oeorg K Raker D 0 Mills
Edward J Berwlnd P Morton
Frederic Cromwell Richard A McCardy
James B Duke V 0 Oakman
Henry M Flagler George Foster Peabody
G 0 Haven Samuel Rea
Joseph C Henrtrlx Ellhu Root
Abram S Hewitt Thomas F Ryan
James N Jarvle John Ploanc
Walter S Johnston William C Whitney

Wolff

Issue Travellers Letters of Credit
Buy and Sell Bills of Exchange

Collections on all Foreign Countries

TO iioinrns op
NEGOTIABLE RECEIPTS

FOR SHARES AND INCOME BONDS

OK THE

Western lewYorkt Pennsylvania

Railway Company

On and after June IStb 1800 upon aurrender of
our Negotiable Kcrtpl lunrd

or kind of the
arid Railway Cnmnanr bne

mints with in we ill Dollar
Share for Shun and Three Hundred S0 Do

Ian per far Income Uondi sod a like proportion
toP and hoOd Scrip represented hr our

SPEYER CO
30 IIROAD STnEBT

New York June Mb I BOO

Haskins Selld
Public Accountants

NO ST MfiW Vl UK

I

York

TiE

1

OFFICE

the

o

WILLIS

net ta-

t

Travelersl
of

BAN
a11

ISO

I

W

t

lank

Url

MORTON

MORTON

Levi

DJullard A

InC
Jon

Ip
York

liable

Cried

1iurtaI

Soc

money

rnt o

Issues Letters Credit

Dept

James

Clina Stwinrt uuith

President

Second

Augustus

us

HettPIt
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THE TRUST
AMERICA

149 BROADWAY
CVorthweit Corner Liberty St

CAPITAL 2500000
SURPLUS 2500000

Allows Interest on Dally Balances
subject to check through the N w York
Clearinghouse or payable at light ant oa
Certificates of Deposit

Acts as Trustee Receiver Committee Ex-

ecutor Guardian Administrator Assignee
Registrar Transfer and Fiscal Agent-

Is a leeal depository for Court nail Trust
Funds

Loans Money on Bond and Mortjate
Special attention given to the management

of zeal estate and the collection and remit
lance of rents

Carefully selected securities for Invest-

ment always on hand

OKFICEHSl-
ASliniCI P PITCH WM D1RBOV-

RIreildcnt Vlrrrrmldent
WM II LEtIP II S MAMM7-

IGVlcvPreildent VicePresident
LAWUESCU O MtinilAY

Trait Officer
RAYMOND J C1IATKY Sporetarr
THOMAS C CLAIIKE Jr tact Seoy-
ALUUnT L IIAMSTCn Treasurer
IV HALL A t Treasurer

DinECTOKSiA-
SHBKL P FITCH JOHL F FREEMAN

DAnUOCK TILUAM E SPIED
S UANNINO ANSON

SAMUEL AUAXTVnU HENRY S

iiviiON T iiiniiicc JOHN n IIEGKMAN
CHAS CLTLEll C I IlfDSON-
ElinnSDN 51ellIILlX W1LLVHD ntlOWN-
JAHKSJlnONAU 1lllUl IJ1IJ1AN-
QEOnOK CROCKEII KDWARD CI1A01X-
XOWAUDGRCIIAEFER CEO ULUJIESTIIAL

C T DODO PRANK JAY COULD
WILLIAM A CLARK

JOO BROADWAY

Capital and Surplus 4500000
Fiscal Agent of the

United States for Cuba
DIRECTORS

Charlton T Lewis Henry F Shoemaker
John G Carlisle Remind R Conldln
Hugh Kelley Swayne

Samuel M Jirvls James S Kuhn

James B Dill

Alnh Trowbridge Stanley L Conklin
Frank II Ray Hemin Dowd

Luis Suarez Galban Archer Brown
Fletcher S Heath v Benjamin F Tracy
Oakleigh Thome John C Tomllnson
E W Scott John Hone

HBHolIins
Frank Rockefeller E A De Lima

Wm H Chesebrough LeopolJo Carbaji-
liarjuj di Plnar M Hla

BRANCHES
LONDON SANTIAGO DE CUBA

HAVANA CIENFUEOOS
MATANZAS

Bankers
Trust Company

OF NEW YORK

JO WALL STREET
Capitol Surplus 3000000

lets In wry trust capacity

Represents security holders la Investl

ding the affairs of corporatloi aqd l

protecting their Interests
Receives deposits nod allows Interest

dolly balances subject to check

OFFICERS
W Ely President
II Leccetl i

Alfred II Swayne
Jobn U Ast

V Bright Wra H Holllster
Clark Ferclval Knuutb

George Coppll Francis H
Bayard Dominick Almerlc H Paget
John F Dryden William 0 Park
Benjamin N Duke Gilbert M Plymptoa
George W Ely William Schall Jr
Albert E OooJtart Jobn W Simpson
Edwin Gould Francis S SmIth s
Edmund T halley Ransom H Thorns

J Walter Wood Jr

Money to Loan on

Bond and Mortgage-

at Lowest Rates

APPLY DIRECTLY Ic SAVE EXPENS

TinE GUARANTEE
COMPANY

CAPITAL AND SURPLUS 5000000
146 Broadway New York

175 Renuei St Brooklyn

International

Cheques

Letters of Credit
ISSCBD Dt

BROWN BROTHERS CO

New Y rfc PhlUdalphU Boiton

4 TRUST CO
34 FIFTH AVE con STTU ST

DiUNcn OFFICE ea CROADWAT

CAPITAL 100000000
Legal Depository fw 8t tt City aa4 Coart Untjt

INTEREST AtLOWD OV JVr DtPOSITZ-

topnitttt Dtftttmnt vlthtptttalfamttinjor Udtil
K 4 teitiereSc

Takes intlie of Eit te Virlfifti tt
ChARLES T rreild ot-

FIIEDK U ELOniDCE lit TeeFrr lil t
JOSEPH T BROWS 2d VlcePreildenl

ALFRED B MACtAY See and Treaa-
fTtEDK GORE KINO Aaal fee A Alit TrtM-
MILUAM B BAMOALU Ztut 01BON

caaarl
CO-

OP

leT
WILL n FLOWER

1

I

ma-n

Wager

Taylor

F R Coudert Jr

1

I

Franca VI Pletr

crtAle
Luis

OERBOO

charge

8

Jnr1btnvtfratr

William H

George

Leggett

4

Oeckt Daiwa mat be

Real

¬

¬

<

+

TRVSTMPANYSIPA-

VLBVILDING
EWVRK

1800000

General Trust and
Business

Allows Interest on Daily Balances

Subject to check payable at sight or
through the New York Clearlnghoust
and on CertlGcatea of Deposit

OFIICKHSl
JOHN E FORNK iTnldent v-

RICIIARU
COltD METER Vle Pretlil Bt

JAMES W TA1TIN
ARIAD 1 QROSilMAKN Tre nrer

EDMUND L JUDSOS Se Tetiry-
IUIUP S DABCOCK Trust Officer

TIlfSTEESl-
llmry O IUTpmr jcr Port Meyer
Anton n Flnncr
Lowell 11 Ilmr
John E Decor
Rkh rdn lali l

fond O Diy
lerrl l Kubne

Ittrtln
II Brow

Cell M Mllllken
Webb

Perry Brlmoal
Win T Vr4we1t
Henry Vhllo y
Tb Mjtn
I C Druar
U Varrrn Smith
John H Olrkenoo
James V Tappl-
Seo W QnlotaN

FIDELITY

TRUST COMPANYNE-

WARK N J
Capital SIMO0903S-

urplus Undivided Prom 110444520

ALLOWS INTEREST dally bitaneai of 11000
or tutjtct to check l sight and tranaoctt a

butlntu
s

Ue Administrator Guardian Aulfne Receiver

TAKES ENTIHE CHARGE ol Real and Periona-
lEiuvi

RESTS SAFES AND valuables In well
guarded Uurltr and Flreptool Vaults

TITLES of Real EftaUi Ibrmiftl
out New

Acts at Tutee under Registrar and
Ttanitet Agent ol Stocks and of Corporations

OFFICXR9
VEAL U UrCAItTER PrMldeat
JOHN F URTIIEN VlwPrrildent

9 1 Vlrl rnldentJEROME TAYlOR j TrBll om r-

FRUDEIIICK W KONEH 8 s sad TrMknr
DIRECTORS

John F Drrdrn-
Jamei W Alexander

llydi
Ward

Cbarlej A Fflek
Jerome Taylor
J
William N Cole Jr

TnoraaJiN McCarUr TbnmuN UrCtrUr Jr
Edrar H Ward William II Stake
Wllllau Schrrrer f Drydta-
Schujrler U Jackson Redmond-

Uml H

CITY TRUST CO
or NEW YORK

36 WALLSTREET
CKPITHL 1000000

Kiitlrely Incited In City of Sew York Bond
SURPLUS 1000000

DesIgnated for State City sod
l uu li for Lawful Ilei rt lb

Acts at EJcculor Administrator Guardian True
lee CommIttee

Oppm Aecounta subject to cheek at light
or the N n Olearlni noun aol el
Iowa interest on dallj balances Certmcalee-
of Depoilt ting Interiit p r bl no demiad or

FurnIsh of Credit and Draft on all

and Tran fer Registrar ef
lad Bond ant for

Mnrtffnc
Money oo fiend Mortgage

OFFICERS
lap Ross Cnrron Prrnlilrnt
John D Cilmmlna Vlcvlrealdcnt-
Ufiiree II Sliclilon ail VlceFreeldent

Terry KecretMry-
Villler W Srcrelarr

DIRECTORS
John D Crlomlna W Mora
mask h Plait henry 0 natemeyer-
Onirge R hoeldoa mer B
MwrJ Sire Albert 0 JennIngs

nwlter Wllllia
William Jr EngineHalliI-
XOIM Urns

Edward N GlbtM

WirtWd-
KlTertnn R

V
rank R Lewrtcc-
Cvrtu

p AND

B9 TO 03 LIDERTY AT SEW YORK
Capital and Surplus I500OOC

Allows Interest on deposits subject-
to check anti transacts all
pany business

hENRY MOHOENTHAC President
HlGII J GRANT T STALLKXECHT-

Vlc Prta 2d Vlc Prtt
W J B MILLS ERNEST EIIRHANN-

Traj rrr Btcrtttrjr

DIRECTORS
Trederlc P Olcott Augustus D JnlllUnt
James Stlllman Henry 0 HaTemeyor
Anthony N Brady A Nash
Aliryn Dall Jr James N Janrle
John D Crlmmlsi James H
Michael Coleman Ftedorlck Southack
Ert st Ehrmann Hugh J Grant

Hsnrv Morntliau

MANHATTAN TRVST
COMPANYW-

ALL STREET Corner NASSAU
NEW YORK

Capital Surplus 1500000
OFIICBJIS

Jon I WATEBBOBI President
I

OHABLE3H8miHBec JIOBTH DDAHETrt-
aUlUECTOnS

rraneli R Appletoo John
Aorunt John llnward LathaB-
U W Cannon R I Randolph
A J Taunt n
R J Lrnu O SbclJoa

rllla uamo l Thomas
Any T Kr n b Fxlwird Tuck
II L llliilonn John I Watrburj

R T

METROPOLITAN
TRUST COMPANY

or TilE CITY OF NEW VOIIK-

Cnpltol 1000000 i 37 and 39
HurpliH and rrnnta ll OOJi tOt

IVES Prealden-
tfliBDUdCK D TAHPEN VPre-

BEVEHIY Second VlcePre ldenl
WEHII JR Vcretarr-

HRIiTRAM CKCOEU AMU See
TKISTKFJt-

Morrla K JMUP-
UuUUT Olcott

A Ilirrdin C P lluntlnttonK-
rtwarcl U llrnillrT Mitrtln

T Bishop
Wllllnni L Ball J
Richard Mnrtlnar Wm H Tllllnchaat-
Namncl Thomas Warren
John E Paulina llmrollto r

John T
BraitaB If O rc CapptU

ul
IAL

222

Surplus
Undivided
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Capital

Profits

ty Seward

ii LAW to set Esecutor Tins
JudIciary both under court and

stores

James
Lesils
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tS 1111

etc
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at date

Letter
of t2e wend
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The Trust Co
of New York

60 WALL STREET

CAPITAL SIOOOOOO
SURPLUS S 1000000

Tikes full chime of real and personal es

Guardian Committee Assignee Receiver FI-
scilanaTnmfa etc Interest tllow
on deposits

WILLIS S PAINE President
WARNER VAN NOROEN lot

OSCAR P RICHARDSON 2d VlcePrtildusi
EDMUND C LOCKWOOD Secretary

TKfSTKES-
l ore IV Julntard Van

A Ilrover Jr S Pain
II Currrr Charles M SirUa-

J nie Talcott Smith M Word
Charles K Sprague Henry P hbormak-
Clircnt Whitman John E Beattei-
Thoina Fuller Kdnard V lx-

W Itackhlll Potts Henry O lirtwtt
Gen JnunUn ICrnit lhalnunn
RIchard I Yells Campbell
Daniel A llenld E r e

Culcil llort

tlnldl O

Acts Trust Executor

Vice

Warner
lam

I

lames
Edward

lease

u
al1htrG Ul1tt rohcf50

4

tts as Adminlstratov

Agent

Nor4
to till

>

18 Wall St
New York

H1WPoor-

Ce

Issue Travelers

Letters of Credit

AVAILABLE IN ALL

PARTS OF THE WORLD

BankersA-
ND

DealersI-
N

Investment

Securities 4

Members New York Stock Exchange

VermilyeCoBAN-
KERS

Nassau and Pine Sts Now York
13 Congress Street Boston

Dealers In

U S GOVERNMENT BONDS-

and other
INVESTMENT SECURITIES

Received Intcreit Allowed

BaUocet subject to draft at

N W HARRIS GO
IlANKEnS

11 SASSiD ST NEW YOKS

Deposits lad
alibI

Deal In Bonds qfRau
road Strett Railway
Gat and Electric light
mpaniet Govern

mtrt and Municipal
BonJs Bought anl
Sold

QMlitloai furalticil for pircbaie tilt or tickaai

Redmon-
dKerrCo

i Transact a ceneMl-
banklne builneaa-

Rfrelte
jutlecl to dtafl-
Dmdnda and

t collected and
mlttM ArlasHlcM

and nego-
tiate and

railway gas corn
etc Securi-

ties bought sad acid
on cocimlvbn

N V Sine Eirbtnge DEAL IN
High Jrartr Investment Settullle-

LUti l current nfferlnti vnl on applicatio-
nPHILAUELIIIU

rltAIIAM KEIIR 10

DENVER UNION WATER CO

OMAHA WATER GO

Bonds and Stocks
Bought and Sold bj

CUSTAVUS EV1AAS

26 Broad Street
EaUb 1 B Tel 3137 Cortlaadt

HENRY CLEWS CO
IIAM iil3

IS cud 17 tImid Rt-
JIKlllllillS N Y MOCK KVCIIAXOE

l r infttmi n r on
d depo lti check at light I-

Hallroiidi renrganlini trade corrblnitlnnj
Act at Klnanclnl A gent for Corporailnnj Investor

L S Bond ell l u bought and sold
2 W saD til opp XVuldtAafrU

I taj FIFTH A V Mln St
HHOADWAYSIlaK eb geBldf

86 WORTH ST 4
I n HLDSOV ST Urrcantlla tUN
I H COUHT ST Brooklyn

THOMAS GO

Members New York Stock Eichaage
EMPIRE BUILDING 71 BROADWAY

TELEPHONES 1547 to 14UO COUTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

nitArn OFFICE COLD ST
PRIVATE WIRES TO I103T-

OTSIAIARD GAS STOCK

Dealt In

WOOD HAVEMEYER
30 Broad Street

Asa P Puller 8 K Klrkkan

Potter Kirkham
IIAVKKIIS A IIIIOKKIIS

57 BROADWAY NEW YORK
Member N V C n Stock Ktcbng

HUT t NEIL ALL STIfCKS IIOXDS
CASH OK U MARGIN

HAVEN STOUTBA-
NKERS AND BROKERS-

I NASSAU STREET Cor Wall St
Members ot the New York Stock Uchanfe

BONDS STOCKS COTTON GRAIl

Stoppani Hotchkin
ilemb n New Cnnv lldat swc Bicbaaia
00 33rorclT7sr y T

Older executed Invcattneal on marzll
STOCKS BONDS GRAIN COTTON

Telephone Jon Cortludt

Outside Securities
AVID PFCIFFEIt 18 Wall i

issue loans
IIAiiKFRH

41 WALl ST S Plnl
Mtmbrrs i

t
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